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OATH OR AFFIRMATION

I, Neil Kazaross , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TMT Investments, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Nota Publi OFFICIALSEAL
TAYLORSTEFFENS

This report ** contains (check all applicable boxes): My CNemisso Exprats a 1 2s018
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
of TMT investments, LLC

We have audited the accompanying statement of financial condition of TMT Investments, LLC as of December 31,
2014 that is filed pursuant to Rule 17a-S under the Securities Exchange Act of 1934, and the relatednotes to the
financial statements. TMT investments, LLC's management is responsible for this financial statement. Our
responsibility is to express anopinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. The company is not required
to have, nor were we engaged to perform, an audit of its intemal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial position, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall statement of financial position presentation.We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial condition of TMT Investments, LLC as of December 31, 2014 in accordance with accounting principles
generally accepted in the United States of America.

February 23, 2015

Praxit.v i



TMT Investments, LLC
Statement of Financlai Condition

December SI, 20 I4

Assets

Assets
Cas h $ 3,949
Securities owned - At fair value 59,574,365
Receivable from broker-dealer - Net 1,059,453

Leasehold improvements - Net of accumulated amortization of $5,739 29,844
Other 10,000

Total as sets $ 60,677,61 I

Liabilities and Members' Capital

Liabilities

Securities s old - Not yet purchas ed - At fair value 50,922,376

Total liabilities 50,922,376

Membets' Capital 9,755,235

Total liabiHties and membens' capital $ 60,677,611_

SeeNotes to FinancialStatements. 3



TMT Investments, LLC
Notes to Mnancial Statements

December 3 I, 20I4

Note I - Industry Operations

TMT investments, LLC (the "Company") was formed on February I3, 2007, and
commenced operations on April 4, 2008.The Company is registered as a broker-dealer

under the Securities Exchange Act of 1934.The Company's primary business operation
is conducting proprietary trading of securities and equity options. The Company's
principal operations are located in Chicago, lilinois. The Company's securities
transactions are cleared through Goldman SachsExecution & Clearing, L.P.(Goldman).
The Company's designated self-regulatory organization is the Chicago Board of Options
Exchange.

The Company is exempt from Rule 15c3-3 pursuant to FAQ #6 of the "Frequently
Asked Questions Concerning the]uly 30, 20l3 Amendments to the Broker-Dealer
Financial Reporting Rule" issued by the U.S.Securities and Exchange Commission on
April 4, 2014. The Company's business activities are limited to proprietary trading and
it does not transact business in securities with or for customers and does not carry
margin accounts, credit balances, or securities for any person defined as a customer

under Rule 17a-5(c)(4) and is exempt from Rule 15c3-3.

Note 2 - Summary of Significant Accounting Policies

Use of Estimates - The preparation of financial statements in conformity with

accounting principles generally accepted in the United States of America (GAAP)
requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities as of
the date of the financial statements. Actual results could differ from those estimates.

Securities Owned and Securities Sold - Not Yet Purchased - Securities owned

and securities sold - not yet purchased are presented in the financial statements at fair

value. Investments in securities traded on a national securities exchange or reported on
the NASDAQ national market, are stated at the last reported sales price on the day of
valuation; other securities traded in the over-the-counter market and listed securities

for which no sale was reported on that date are stated at the last quoted bid price,
except for short sales positions and call options written, for which the last quoted asked
price is used.

Income Taxes - The Company is a limited liability company and is not subject to
federal income tax. The Company's members are individually required to file federal
and state income tax returns recognizing their allocable portion of the Company's
taxable income.

The Company has no uncertain tax positions and is no longer subject to examination by
tax authorities for federal, state, or local income taxes for periods before 20l l.
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TMT Investments, LLC
Notes to Financial Statements

December 3 I, 20 I4

Note 3 - Fair Value Measurements

GAAP defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants as of the
measurement date. The fair value measurement assumes the transaction to sell the

asset or transfer the liability takes place either in the principal market, the market in
which the reporting entity would sell the asset or transfer the liability with the greatest
volume and level of activity or, in the absence of a principal market, the most
advantageous market to sell the asset or transfer the liability.

GAAP establishes a fair value hierarchy when measuring fair value that prioritizes the
inputs used in applying the various techniques based on the degree to which such inputs

are observable to market participants. Inputs broadly refer to the assumptions that
market participants use to make pricing decisions, including assumptions about risk.

The Company's investments are classifiedin one of the following three categories based
upon the inputs used to determine their respective fair values.

Level 1 - Quoted prices (unadjusted) for identical assets or liabilities in active markets
as of the reporting date. Active markets are those in which transactions for the asset or

liability occur in sufficient frequency and volume to provide pricing information on an
ongoing basis.

Level 2 - Observable market-based inputs or unobservable inputs that are

corroborated by market data. These inputs may include quoted prices in a market that
is not active.

Level 3 - Unobservable inputs that cannot be corroborated by market data. These

inputs reflect management's best estimate of fair value using its own assumptions about
the assumptions a market participant would use in pricing the asset or liability.

When the inputs used to value an investment fall into more than one level, the

investment is classified in its entirety based on the lowest level input that is significant to
that investment's fair value measurement. Management's assessment of the significance
of a particular input to the fair value measurement requires judgment and is dependent
on factors specific to the investment.

The Company primarily seeks to exploit marketplace opportunities through the trading
of equity securities and options of publicly-traded companies domiciled in the United
States of America, without any particular industry focus. Substantially all of the
Company's equity securities and options were valued at the closing prices reported on a
national securities exchange as of December 3 I, 2014.

5



TMT Investments, LLC
Notes to Mnancial Statements

December 3 I, 20I4

The following table summarizes by level within the fair value hierarchy the Company's
investments as of December 31, 20l4:

(Level 1) (Level 2) (Level 3) Total

Assets

Securities owned:

Equitysecurities $ 43,073,728 $ - $ - $ 43,073,728

Listed equity options 16,500,637 - - 16,500,637

$ 59,574,365 $ - $ - $ 59,574,36.5

Liabilities

Securiifes sold,notyetpurchased:

Equitysecurities $ 39,222,325 $ - $ - $ 39,222,325

Lis ted equity options I 1,700,051 - - I i,700,05 i

$ 50,922,376 $ - $ - $ 50,922,376

Most of the Company's equity security holdings are U.S.based,and cross a broad base of
industries. As the Company typically holds such positions for less than a month and
almost fully hedges these positions, management does not believe that any further
information regarding the breakdown of the Company's equity security portfolio is
meaningful.

Note 4 - Receivable Erom Broker-Dealer

The net amount receivable to broker-dealer as of December 31, 2014, consists of the

following:

Receivable from broker-dealer $ 1,070,295
Dividend payable (8,515)
Other (2,327)

$ I,059,453

Securities owned collateralize amounts payable to the clearing broker and securities
sold, not yet purchased.

6



TMT Investments, LLC
Notes to Hnancial Statements

December 3 I, 20 I4

Note 3 - Derivative Instruntents

The Company's derivative activities are the trading of futures and equity options. These
derivative contracts are recorded on the statement of financial condition as assets and

liabilities measured at fair value. The Company does not consider any derivative

instruments to be hedging instruments, as those terms are generally understood.

As of December 31, 2014, the Company's derivative activities had the following impact
on the statement of financial condition:

Statementof Financial Condition

S ecurities owned -

Equity options $ 16,500,637

Securities sold, notyetpurchased -

Equity options _$ (11,700,05!)

7



TMT Investments, LLC
Notes to Financial Statements

December 3 I, 2OI4

Note 6 - nnancial Instruments with Off-Balance Sheet Risk and
Concentration of Credit Risk

in the normal course of business, the Company enters into transactions in financial
instruments with varying degrees of market and credit risk. These financial instruments

consist primarily of equity securities, options, warrants, and futures contracts. Trading of
these financial instruments is conducted on securities and futures exchanges throughout
the United States. Setdement of these transactions takes place in the United States

through a clearing broker utilized by the Company. These instruments involve elements
of market and credit risk that may exceed the amounts reflected in the statement of
financial condition.

Various factors affect the market risk of these transactions; among them are the size and
composition of the positions held, the absolute and relative levels of interest rates, and
market volatility. Also, the time period in which options may be exercised, the market
value of the underlying instrument, and the exercise price affect market risk. The most
significant factor influencing the Company's overall exposure to market risk is its use of
hedging strategies.

Equity derivatives held, such as options on common stock, provide the Company with
the opportunity to deliver or to take delivery of specified securities at a contracted

price. Options written on common stock obligate the Company to deliver or take
delivery of securities at a contracted price in the event the option is exercised by the
holder and may result in market risk not reflected in the statement of financial condition

to the extent that the Company is obligated to purchase or sell the underlying securities
in the open market. To minimize these risks, the Company generally holds or sells short
the underlying instrument which can be used to settle these transactions.

Securities sold, not yet purchased, represent obligations of the Company to deliver
specific securities at the contracted prices and thereby create a liability to purchase the
securities in the open market at prevailing prices. These transactions may result in
market risk not reflected in the statement of financial condition as the Company's
ultimate obligation to satisfy its obligation for trading liabilities may exceed the amount
reflected in the statement of financial condition. To minimize this risk, the Company
generally holds equity securities which can be used to settle these obligations.

Since the Company does not clear its own securities and futures transactions, it has
established accounts with a clearing broker for this purpose. This can and often does

result in a concentration of credit risk with this firm. Such risk, however, is mitigated by
the clearing broker's obligation to comply with rules and regulations of the Securities
and Exchange Commission (SEC).

8



TMT Investments, LLC
Notes to Financial Statements

December 3 I, 2OI4

Note 6 - Nnancial Instruments with Off-Balance Sheet Risk and

Concentration of Credit Risk (Continued)

As a securities broker-dealer, a substantial portion of the Company's transactions are
collateralized. The Company's exposure to credit risk associated with nonperformance

in fulfilling contractual obligations pursuant to securities transactions can be directly
impacted by volatile trading markets which may impair traders' and/or counterparties'
abilities to satisfy their obligations to the Company. The Company controls its exposure
to credit risk by continually monitoring its traders' positions and, where deemed
necessary, the Company may require a deposit of additional collateral and/or a
reduction or diversification of positions.

The Company maintains cash at a financial institution, which at times may exceed
federally insured limits. The Company monitors such credit risk at the financial
institution and has not experienced any losses related to such risks to date.

Note 7 - Members' Capital

The operating agreement of the Company states that the members can admit new
members into the organization from time to time, at their sole discretion. No member

shall be entitled to a return of his capital contribution except upon unanimous consent
of the members or the occurrence of other specific events. All withdrawals are subject
to and may be delayed on account of federal securities laws and the rules and
regulations promulgated thereunder. Profits shall be allocated among members in
accordance with ownership percentages.

Note 8 - Commitments and Contingencies

in the normal course of business, the Company may become subject to various claims,
litigation, regulatory, and arbitration matters. Because these claims and matters are at
different stages,management is unable to predict their outcome.

In the normal course of business, the Company enters into contracts and agreements
that contain a variety of representations and warranties that provide indemnifications
under certain circumstances. The Company's maximum exposure under these

arrangements is unknown, as this would involve future claims that may be made against
the Company that have not yet occurred. The Company expects the risk of loss or
future obligations under these indemnifications to be remote.

There were no such matters or indemnifications known to the Company as of
December 31, 2014.

9



TMT Investments, LLC
Notes to Financial Statements

December 3I, 20I4

Note 9 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule (SEC Rule 15c3-l), which requires maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1.The rule also provides that equity capital may not be withdrawn if the
resulting net capital ratio would exceed 10 to l. As of December 31, 20l4, the
Company had net capital of $6,972,544,which was $6,872,544in excess of its required
net capital of $100,000.The Company's ratio of aggregate indebtedness to net capital
was 0.0016to 1.

Note i0 - Subsequent Events

The Company has evaluated subsequent events through February 23, 2015, the date the
financial statements were available to be issued.
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